
IMPORTANT:  You may be the only person at your agency receiving this 
information.  Please read and forward to any employee at your agency that 
needs it. 

CANAL INSURANCE COMPANY 
M E M O R A N D U M 

TO:           Principals and Primary Underwriters 
 
FROM:     Joyce Dunn 
 
DATE:      December 27, 2007 
 
RE:           Lincoln General and Kingsway 
 
Please see the article below found in the Insurance Journal.  As many of you may already know, 
A M Best downgraded the financial strength rating of Lincoln General to B++ from A- and the 
issuer credit rating of Lincoln’s parent company, Kingsway Financial Services, Inc. to ‘bbb’ from 
‘a-‘.  These ratings remain under review with negative implications.  Standard and Poor’s Rating 
Services joined A. M. Best in lowering the unsecured and long-term credit ratings for Kingsway to 
BB+ from BBB- and assigned a negative outlook. 
 
Lincoln General is a significant writer of truck insurance and it is uncertain if these changes will 
impact the truck writings of Lincoln General and if they do, to what extent.  Should there be 
opportunity for Canal to bring a solution to a situation where a shipper or insured is uncomfortable 
with this rating change, please let us know. 
 
We wanted to be sure you were aware of this change should any of your producing agents have 
questions.   If you need further information, please let me know. 

 

 
 



 
 

 

 
             

 
 


